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Chairman Mark D. Radecki
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Board Member Abraham N. Cruz
Board Member Roy Haber, llI
Board Member Newell W. Ruggles

SPECIAL MEETING AGENDA
FEBRUARY 23, 2016 AT 9:00 A.M.*
(Immediately following the conclusion of the City Council Meeting)

Location: City Council Chamber, 15651 East Stafford Street, City of Industry, California 91744

Addressing the Authority:

>

Agenda Items: Members of the public may address the Authority on any matter listed on the Agenda.
In order to conduct a timely meeting, there will be a three-minute time limit per person for any matter
listed on the Agenda. Anyone wishing to speak to the Authority is asked to complete a Speaker’s
Card which can be found at the back of the room and at each podium. The completed card should be
submitted to the City Clerk prior to the Agenda item being called and prior to the individual being heard
by the Authority.

Public Comments (Agenda Items Only): During public comments, if you wish to address the
Authority during this Special Meeting, under Government Code Section 54954.3(a), you may only
address the Authority concerning any item that has been described in the notice for the Special
Meeting.

Americans with Disabilities Act:

»

In compliance with the ADA, if you need special assistance to participate in any City meeting (including
assisted listening devices), please contact the City Clerk’s Office (626) 333-2211. Notification of at
least 48 hours prior to the meeting will assist staff in assuring that reasonable arrangements can be
made to provide accessibility to the meeting.

Agendas and other writings:

»

In compliance with SB 343, staff reports and other public records permissible for disclosure related to
open session agenda items are available at City Hall, 15625 East Stafford Street, Suite 100, City of
Industry, California, at the office of the City Clerk during regular business hours, Monday through
Friday 9:00 a.m. to 5:00 p.m. Any person with a question concerning any agenda item may call the
City Clerk’s Office at (626) 333-2211.

Call to Order
Flag Salute
Roll Call

Public Comments

CITY OF INDUSTRY PUBLIC FACILITIES AUTHORITY SPECIAL MEETING AGENDA
FEBRUARY 23, 2016
PAGE NO.1



5. BOARD MATTERS

51 Consideration of Annual Audited Financial Statements for the Fiscal Year
Ended June 30, 2015, and the Continuing Annual Disclosure Report

RECOMMENDED ACTION: Receive and file.

6. Adjournment.
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Certified Public Accountants and Consult ants

MEMORANDUM
To: Board of Directors
From: Finance Department
Date: February 18, 2016
Subject: Industry Public Facilities Authority Year Ended June 30, 2015 Annual

Financial Reports (Draft)

RECOMMENDATION

Receive and file
Industry Public Facilities Authority (the “Authority”)

1) Annual Audited Financial Statements For The Year Ended June 30, 2015
2) Continuing Annual Disclosure Report

EXECUTIVE SUMMARY

The Authority’s independent auditors, The Pun Group, LLP, have completed their annual audit of
the Authority’s financial statements for the year ended June 30, 2015. The financial statements
received an unqualified (or clean) opinion.

DESCRIPTION OF REPORTS

The financial reports for the year ended June 30, 2015 are briefly described below:
Annual Financial Report

The annual financial statement is a comprehensive document reflecting the financial position of
the Authority at June 30, 2015.

Continuing Annual Disclosure Report

This Continuing Annual Disclosure Report is filed pursuant to the Continuing Disclosure
Certificates adopted by the Authority in connection with certain bonds issued by the Authority in
accordance with Securities and Exchange Commission Rule 15¢2-12.

Fiscal Impact

There is no fiscal impact as result of this action.
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INDEPENDENT AUDITORS’ REPORT

To the Board of Directors
of the City of Industry Public Facilities Authority
City of Industry, California

Report on Financial Statements

We have audited the accompanying financial statements of the governmental activities and the Debt Service Fund of
the City of Industry Public Facilities Authority (the “PFA”), a component unit of the City of Industry, California (the
“City”) as of and for the year ended June 30, 2015, and the related notes to the financial statements, which
collectively comprise the PFA’s basic financial statements as listed in the table of contents.

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in accordance with
accounting principles generally accepted in the United States of America; this includes the design, implementation,
and maintenance of internal control relevant to the preparation and fair presentation of financial statements that are
free from material misstatement, whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express opinions on these financial statements based on our audit. We conducted our audit in
accordance with auditing standards generally accepted in the United States of America, and the standards applicable
to financial audits contained in Government Auditing Standards, issued by the Comptroller General of the United
States. Those standards require that we plan and perform the audit to obtain reasonable assurance about whether the
financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the financial
statements. The procedures selected depend on the auditor’s judgment, including the assessment of the risks of
material misstatement of the financial statements, whether due to fraud or error. In making those risk assessments, the
auditor considers internal control relevant to the entity’s preparation and fair presentation of the financial statements
in order to design audit procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the entity’s internal control. Accordingly, we express no such opinion. An audit also
includes evaluating the appropriateness of accounting policies used and the reasonableness of significant accounting
estimates made by management, as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinions.

Opinions

In our opinion, the financial statements referred to above present fairly, in all material respects, the respective
financial position of the governmental activities and the Debt Service Fund of the PFA as of June 30, 2015, and the
respective changes in financial position for the year then ended in accordance with accounting principles generally
accepted in the United States of America.
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Other Matters
Required Supplementary Information

Management has omitted Management's Discussion and Analysis that accounting principles generally accepted in the
United States of America require to be presented to supplement the basic financial statements. Such missing
information, although not a part of the basic financial statements, is required by the Governmental Accounting
Standards Board who considers it to be an essential part of the financial reporting for placing the basic financial
statements in an appropriate operational, economic, or historical context. Our opinion on the basic financial
statements is not affected by this missing information.

Other Information

Our audit was conducted for the purpose of forming opinions on the financial statements that collectively comprise
the PFA’s basic financial statements. The Schedules of Long-Term Debt are presented for purposes of additional
analysis and are not a required part of the basic financial statements.

The Schedules of Long-Term Debt are the responsibility of management and were derived from and relate directly to
the underlying accounting and other records used to prepare the basic financial statements. Such information has been
subjected to the auditing procedures applied in the audit of the basic financial statements and certain additional
procedures, including comparing and reconciling such information directly to the underlying accounting and other
records used to prepare the basic financial statements or to the basic financial statements themselves, and other
additional procedures in accordance with auditing standards generally accepted in the United States of America. In
our opinion, the combining and individual nonmajor fund financial statements are fairly stated, in all material
respects, in relation to the basic financial statements as a whole.

Other Reporting Required by Government Auditing Standards

In accordance with Government Auditing Standards, we have also issued our report dated NEED DATE, on our
consideration of the PFA’s internal control over financial reporting and on our tests of its compliance with certain
provisions of laws, regulations, contracts, and grant agreements and other matters. The purpose of that report is to
describe the scope of our testing of internal control over financial reporting and compliance and the results of that
testing, and not to provide an opinion on internal control over financial reporting or on compliance. That report is an
integral part of an audit performed in accordance with Government Auditing Standards in considering the PFA’s
internal control over financial reporting and compliance.

Santa Ana, California
NEED DATE
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CITY OF INDUSTRY
PUBLIC FACILITIES AUTHORITY
(A COMPONENT UNIT OF CITY OF INDUSTRY)
STATEMENT OF NET POSITION
JUNE 30, 2015

Governmental
Activities
ASSETS
Current assets:
Deposit for refunding $ 31,088,840
Investments with fiscal agent, restricted 846,203
Investment in IUDA bonds, current 11,775,000
Accrued interest receivable 693,774
Total current assets 44,403,817
Non-current assets:
Investment in IUDA bonds, noncurrent 67,885,000
Site lease prepayment, noncurrent 5,597,156
Total assets 117,885,973
LIABILITIES
Accrued interest payable 653,910
Due to City of Industry tax override fund 31,086,677
Long-term liabilities:
Portion due or payable within one year 13,308,325
Portion due or payable after one year 74,411,770
Total liabilities 119,460,682
NET POSITION
Restricted for:
Debt service 846,203
Refunding 31,088,840
Unrestricted (deficit) (33,509,752)
Total net position $ (1,574,709)

The accompanying notes are an integral part of this statement.
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CITY OF INDUSTRY
PUBLIC FACILITIES AUTHORITY
(A COMPONENT UNIT OF THE CITY OF INDUSTRY)
STATEMENT OF ACTIVITIES
FOR THE YEAR ENDED JUNE 30, 2015
Net (Expense)
Revenue and

Changes in
Net Position
Net
Governmental
Expenses Activities
GOVERNMENTAL ACTIVITIES
General administration $ 391,011 $ (391,011)
Interest expense 4,061,587 (4,061,587)
Total governmental activities $ 4,452,598 $ (4,452,598)
General revenues and transfers:

Interest income 4,773,552

Lease income 943,538
Transfer In 17,868

Total general revenues and transfers 5,734,958

Change in net position 1,282,360
Net position at beginning of year (2,857,069)
Net position at end of year $ (1,574,709)

The accompanying notes are an integral part of this statement.
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CITY OF INDUSTRY
PUBLIC FACILITIES AUTHORITY
(A COMPONENT UNIT OF CITY OF INDUSTRY)
BALANCE SHEET
GOVERNMENTAL FUND
JUNE 30, 2015

Debt
Service
ASSETS
Deposit for refunding $ 31,088,840
Investments with fiscal agent, restricted 846,203
Investments in IUDA bonds 79,660,000
Accrued interest receivable 693,774
Site lease prepayment 5,597,156
Total assets $ 117,885,973
LIABILITIES AND FUND BALANCES
LIABILITIES
Due to tax override fund $ 31,086,677
Total liabilities 31,086,677
FUND BALANCES
Fund balances:
Nonspendable
Prepayment of site lease 5,597,156
Restricted
For debt service and refunding 31,935,043
Committed
For debt service 49,267,097
Total fund balances 86,799,296
Total liabilities and fund balance $ 117,885,973

The accompanying notes are an integral part of this statement.
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CITY OF INDUSTRY
PUBLIC FACILITIES AUTHORITY
(A COMPONENT UNIT OF CITY OF INDUSTRY)
RECONCILIATION OF THE GOVERNMENTAL FUND BALANCE SHEET
TO THE STATEMENT OF NET POSITION
FOR THE YEAR ENDED JUNE 30, 2015

Total fund balance for the governmental fund $

86,799,296

Amounts reported for governmental activities in the Statement of Net Position
are different because:

Accrued interest payable on outstanding bonds payable do not
require the use of current financial resources and accordingly
are not reported as expenditures in the governmental funds.

Long-term debt included as net position below includes the following
liabilities:

Tax allocation revenue bonds - current portion

Tax allocation revenue bonds - long-term

Refunding lease revenue bonds - current portion

Refunding lease revenue bonds - long-term

Issuance discount - current portion

Issuance discount - long-term

(653,910)

(12,590,000)
(70,265,000)
(750,000)
(4,230,000)
31,675
83,230

(88,374,005)

Total net position of governmental activities $

(1,574,709)

The accompanying notes are an integral part of this statement.
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CITY OF INDUSTRY
PUBLIC FACILITIES AUTHORITY
(A COMPONENT UNIT OF CITY OF INDUSTRY)
STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES
IN FUND BALANCE - GOVERNMENTAL FUND
FOR THE YEAR ENDED JUNE 30, 2015

Debt
Service
REVENUES
Interest income $ 4,773,552
Lease income 943,538
Total revenues 5,717,090
EXPENDITURES
Current:
General administration 391,011
Debt service:
Bond principal payments 12,965,000
Interest payments 4,110,826
Total expenditures 17,466,837
Revenues under expenditures (11,749,747)
OTHER FINANCING USES
Transfers from City of Industry 17,868
Total transfers and other financing uses 17,868
Net change in fund balance (11,731,879)
FUND BALANCE, July 1, 2014 98,531,175
FUND BALANCE, June 30, 2015 $ 86,799,296

The accompanying notes are an integral part of this statement.
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CITY OF INDUSTRY
PUBLIC FACILITIES AUTHORITY
(A COMPONENT UNIT OF CITY OF INDUSTRY)
RECONCILIATION OF THE STATEMENT OF REVENUES, EXPENDITURES, AND
CHANGES IN FUND BALANCE OF THE GOVERNMENTAL FUND
TO THE STATEMENT OF ACTIVITIES
FOR THE YEAR ENDED JUNE 30, 2015

Net change in fund balance - governmental fund $ (11,731,879)

Amounts reported for governmental activities in the statement of activities
are different because:

The issuance of long-term debt provides current financial resources

to governmental funds, while the repayment of the principal of long-term

debt consumes the current financial resources of governmental funds.

Neither transaction has any effect on net position. This amount is the net effect
of these differences in the treatment of long-term debt:

Principal payments 12,965,000

Some expenses reported in the statement of activities do not require the
use of current financial resources and therefore are not reported as
expenditures in the governmental funds:

Change in accrued interest payable 85,127
Net change of bond premium/discount (35,888)
Change in net position of governmental activities $ 1,282,360

The accompanying notes are an integral part of this statement.
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CITY OF INDUSTRY
PUBLIC FACILITIES AUTHORITY
(A COMPONENT UNIT OF CITY OF INDUSTRY)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED JUNE 30, 2015

Organization

PFA was created in 1990 by a joint exercise of power agreement and amended in 2005
between the City of Industry and the Industrial Urban Development Authority of the City of
Industry (referred as the “IUDA”). The agreement was made pursuant to the provisions of
Article 1 through 4, Chapter 5, Division 7, Title 1 of the Government Code of the State of
California, Sections 6500, et seq.

PFA exists and acts as a separate entity. The governing board of PFA consists of a
commission of five members; all members of the City of Industry City Council.

PFA was established for the purpose of establishing a vehicle to reduce local borrowing costs,
and accelerate construction, repair and maintenance of needed public capital improvements.
PFA was also established to borrow money for the purpose of financing the acquisition and
construction of public capital improvements. PFA has the power to issue bonds, notes or
other evidences of indebtedness, and to expend their proceeds.

Summary of significant accounting policies

Description of the reporting entity

The City of Industry Public Facilities Authority (the “PFA”) is a component unit and an integral
part of the City of Industry (the “City”) and accordingly has also been included in the basic
financial statements of the City issued as of June 30 of each year. Financial statements for
PFA and the City may be obtained from the Finance Department located at 15625 East
Stafford Street, City of Industry, California.

Basis of accounting and measurement focus

The component unit financial statements of PFA have been prepared in conformity with
accounting principles generally accepted in the United States of America (U.S. GAAP) as
applicable to government units. The Governmental Accounting Standards Board (GASB) is
the accepted standard setting body for establishing governmental accounting and financial
reporting principles.

Government-wide financial statements

The Government-wide financial statements include a Statement of Net Position and a
Statement of Activities. These statements present summaries of governmental activities for
PFA.

These statements are presented on an “economic resources” measurement focus and the
accrual basis of accounting. Under the economic resources measurement focus, all economic
resources including capital assets, infrastructure assets and long term liabilities are included
in the accompanying Statement of Net Position.

Under the accrual basis of accounting, revenues are recognized in the period in which they
are earned while expenses are recognized in the period in which the liability is incurred.
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CITY OF INDUSTRY
PUBLIC FACILITIES AUTHORITY
(A COMPONENT UNIT OF CITY OF INDUSTRY)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED JUNE 30, 2015

Summary of significant accounting policies (continued)

Government-wide financial statements (continued)

Amounts paid to acquire capital assets are capitalized as assets in the government-wide
financial statements, rather than reported as expenditures.

Proceeds of long-term debt are recorded as a liability in the government-wide financial
statements, rather than as another financing source. Amounts paid to reduce long-term
indebtedness of the reporting government are reported as a reduction of the related liability,
rather than as expenditures.

Fund financial statements

The accounts of PFA are organized on the basis of funds, each of which is considered to be a
separate accounting entity. The operations of each fund are accounted for by providing a
separate set of self-balancing accounts, which are comprised of each fund’s assets, liabilities,
fund equity, revenues and expenditures or expenses, as appropriate.

Government resources are allocated to and accounted for in individual funds based upon the
purposes for which they are to be spent and the means by which spending activities are
controlled. Fund financial statements are presented after the government-wide financial
statements.

Governmental funds

In the fund financial statements, governmental funds are presented using the modified-accrual
basis of accounting. Their revenues are recognized when they become measurable and
available as net current assets. Measurable means that the amounts can be estimated, or
otherwise determined. Revenues are considered available if they are collected within 60 days
after year-end. Expenditures are generally recognized when the related liability is incurred.
Exceptions to this general rule include principal and interest on long-term debt which are
recognized when due.

In the fund financial statements, governmental funds are presented using the current financial
resources measurement focus. This means that only current assets and current liabilities are
generally included on their balance sheets. The Statement of Revenues, Expenditures and
Changes in Fund Balances present increases (revenues and other financing sources) and
decreases (expenditures and other financing uses) in net current assets.

Amounts expended to acquire capital assets are recorded as expenditures in the year that
resources were expended, rather than as fund assets. The proceeds of long-term debt are
recorded as other financing sources rather than a fund liability. Amounts paid to reduce long-
term indebtedness are reported as fund expenditures.
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CITY OF INDUSTRY
PUBLIC FACILITIES AUTHORITY
(A COMPONENT UNIT OF CITY OF INDUSTRY)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED JUNE 30, 2015

Summary of significant accounting policies (continued)

Debt service fund

PFA’'s major fund type is the Debt Service Fund, which is used to account for the
accumulation of resources for, and the payment of, general long-term debt, principal, interest,
and related costs.

Estimates

The preparation of financial statements in conformity with U.S. GAAP requires management to
make estimates and assumptions that affect the amounts reported in the financial statements
and accompanying notes. Management believes that the estimates utilized in preparing its
financial statements are reasonable and prudent. Actual results could differ from these
estimates.

Cash and investments

Investments in inactive public deposits, securities and short-term obligations are stated at cost
or amortized cost, which approximates market. The carrying amounts of investments
approximate their fair values based on current rates of interest for instruments with similar
characteristics. Investments in municipal bonds are stated at amortized cost. Cash deposits
are reported at their carrying amount, which reasonably estimates fair value. Short-term
investments are reported at cost, which approximates fair value. Investments that exceed
more than one year in maturity and are traded on a national exchange are valued at their
guoted market price.

Certain investments owned by PFA are restricted for the use of debt service.

Bond issuance costs and premiums/discounts

Bond premiums and discounts in the government-wide financial statements are deferred and
amortized over the life of the bonds using the straight-line method. Bonds payable are
reported net of the applicable bond premium or discount. Bond issuance costs are recognized
as an expense in the period incurred on the statement of changes in net position. In the
governmental fund financial statements, governmental fund types recognize bond premiums
and discounts, as well as bond issuance costs, at the time the bonds are issued. Issuance
costs, whether or not withheld from the actual debt proceeds received, are reported as debt
service expenditures.

Net Position

Net Position, the difference between assets, plus deferred outflows of resources, less
liabilities and deferred inflows of resources, is classified as restricted and unrestricted.
Restricted net position represents constraints of resources that are restricted by external
creditors, grantors, contributors, laws or regulations of other governments. Unrestricted net
position is amounts which do not meet the definition of restricted net position.
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CITY OF INDUSTRY
PUBLIC FACILITIES AUTHORITY
(A COMPONENT UNIT OF CITY OF INDUSTRY)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED JUNE 30, 2015

Summary of significant accounting policies (continued)
Fund balance

In the governmental fund financial statements, fund balances are classified in the following
categories:

Nonspendable — items that cannot be spent because they are not in spendable form or items
that are legally or contractually required to be maintained intact.

Restricted — restricted fund balances are amounts with constraints placed on their use that are
either (a) externally imposed by creditors, grantors, contributors, or laws or regulations of
other governments; (b) imposed by law by constitutional provisions or enabling legislation.

Assigned — assigned fund balances are amounts that are constrained by PFA'’s intent to be
used for specific purposes. The intent can be established at either the highest level of
decision making, or by a body or an official designated for that purpose. The Board of
Directors is authorized for this purpose. PFA has no assigned fund balances at June 30, 2015.

Committed — committed fund balances encompass the portion of net fund resources, the use
of which is constrained by limitations that PFA imposes upon itself at its highest level of
decision making authority (the Board of Directors) through board resolution and that remain
binding unless removed in the same manner.

Unassigned — this category represents fund balances that have not been assigned to other
funds and that have not been restricted, committed, or assigned to specific purposes. PFA
has no unassigned fund balances at June 30, 2015.

When both restricted and unrestricted resources are combined in a fund, expenses are
considered to be paid first from restricted resources, and then from unrestricted resources and
committed, assigned, or unassigned amounts are considered to have been spent when
expenditure is incurred for purposes for which amounts in any of those unrestricted fund
balance classifications could be used.

Cash and investments

Cash and investments as of June 30, 2015 consisted of the following:

AMOUNT
Investment in IUDA bonds $ 79,660,000
Deposit for refunding 31,088,840
Investments with fiscal agent - restricted 846,203
Total cash and investments $ 111,595,043
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CITY OF INDUSTRY
PUBLIC FACILITIES AUTHORITY
(A COMPONENT UNIT OF CITY OF INDUSTRY)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED JUNE 30, 2015

Cash and investments (continued)

Cash, restricted cash and investments with fiscal agent

Cash and investments with fiscal agents are restricted for future bond principal and interest
payments. As of June 30, 2015 PFA's carrying value of these funds amounted to $31,935,043.

Investments authorized by the Authority’s investment policy

Under provision of PFA’s Investment policy, and in accordance with Section 53601 and
Section 53635 of the California Government Code, PFA may invest in the following types of
investments:

Securities of the U.S. Government, or its agencies

Bankers Acceptance

Commercial paper rated A-1 by Standard & Poor’s Corporation or Moody's Investor Service
Local Agency Investment Fund (State Pool) deposits

Repurchase agreements

Inactive public deposits; non-negotiable and/or non-transferable certificates of deposits
Savings accounts

Los Angeles County Investment Pool

PFA’s Investment policy does not contain any specific provisions intended to limit PFA’s
exposure to interest rate risk, credit risk, and concentration risk other than those specified in
the California Government Code.

Investments authorized by debt agreements

Investments of debt proceeds held by bond trustee are governed by provisions of the debt
agreements rather than the general provisions of the California Government Code or PFA's
investment policy. The table below identifies the investment types that are authorized for
investments held by bond trustee. The table also identifies certain provisions of these debt
agreements that address interest rate risk, credit risk, and concentration of credit risk.
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CITY OF INDUSTRY
PUBLIC FACILITIES AUTHORITY
(A COMPONENT UNIT OF CITY OF INDUSTRY)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED JUNE 30, 2015

Cash and investments (continued)

Investments authorized by debt agreements (continued)

Maximum Maximum Maximum
Authorized Maturity Percentage Investment
Investment Type (in months) Allowed in One Issuer

U.S. Treasury obligations None None None
Federal agency securities None None None
Money market funds None None None
Certificates of deposit None None None
Commercial paper None None None
Banker's acceptances 18 None None
U.S. corporate bonds/notes None None None
Municipal bonds None None None
Non-investment grade bonds None 10% None
Exchange traded funds None None None
Mortgage-backed securities None None None
Investment contracts None None None
LAIF deposits None None None
Foreign government bonds None None None
Foreign corporate bonds/notes None None None

Interest rate risk

Interest rate risk is the risk of changes in market interest rates that will adversely affect the fair
value of an investment. Generally, the longer the maturity of an investment the greater the
sensitivity of its fair value to changes in the market interest rates. The PFA manages its
exposure to interest rate risk by purchasing short-term investments and/or by timing cash
flows from maturities so that a portion of the portfolio is maturing, or coming close to maturity,
evenly over time as necessary to provide the cash flow and liquidity needed for operations.
PFA'’s long-term investments in Industry Urban-Development Agency (“IUDA”) bonds have set
interest rates between 5.00% and 5.50% over the life of the bonds.

WEIGHTED
AVERAGE
MATURITY
INVESTMENT TYPE AMOUNT (IN MONTHS)
Investment in IUDA bonds $ 79,660,000 42.31
Held by bond trustee:
Treasury Obligations Mutual Funds 31,935,043 N/A
Total investments $ 111,595,043
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CITY OF INDUSTRY
PUBLIC FACILITIES AUTHORITY
(A COMPONENT UNIT OF CITY OF INDUSTRY)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED JUNE 30, 2015

Cash and investments (continued)

Credit risk

Credit risk is generally the risk that an issuer of an investment will not fulfill its obligation to the
holder of the investment. This is measured by the assignment of a rating by a nationally
recognized statistical organization. Money market funds, certificates of deposit, investments
in IUDA bonds and LAIF deposits do not have ratings provided by a nationally recognized
statistical organization.

Concentration of credit risk

The investment policy of PFA contains no limitations on the amount that can be invested in
any one issuer beyond that stipulated by the California Government Code.

Investments in any one issuer (other than U.S. Treasury securities, mutual funds and external
investment pools) that represent 5% or more of total Authority investments are as follows:

ISSUER INVESTMENT TYPE AMOUNT

Industry Urban-Development Civic-Recreational-Industrial

Agency Redevelopment Project No. 1
$197,000,000 2002 Tax Allocation $ 79,660,000
Refunding Bonds

Treasury Obligations Mutual Funds 31,935,043
Total $ 111,595,043

Custodial credit risk

The custodial credit risk for investments is the risk that, in the event of the failure of the
counterparty to a transaction, a government will not be able to recover the value of its
investment or collateral securities that are in the possession of another party. The California
Government Code and PFA’s investment policy do not contain legal or policy requirements
that would limit the exposure to custodial credit risk for investments. With respect to
investments, custodial credit risk generally applies only to direct investments in marketable
securities. Custodial credit risk does not apply to a local government’s indirect investment in
securities through the use of mutual funds or government investment pools. PFA’s investment
in IUDA bonds are held by the trustee and are discussed in further detail under Note 4.

PFA's investment in treasury obligations mutual funds in the amount of $31,935,043 held by
the bond trustee has a “Aaa” rating by a nationally recognized statistical organization.
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4.

PUBLIC FACILITIES AUTHORITY

CITY OF INDUSTRY

(A COMPONENT UNIT OF CITY OF INDUSTRY)

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED JUNE 30, 2015

Investment in IUDA bonds

The following schedule represents the future payments to be paid by the SA to the IUDA on

the 2002 IUDA TA Bonds.

YEAR ENDED JUNE 30, INTEREST PRINCIPAL TOTAL
2016 $ 4,255,150 $ 11,775,000 $ 16,030,150
2017 3,607,526 12,320,000 15,927,526
2018 2,991,526 12,910,000 15,901,526
2019 2,346,026 13,535,000 15,881,026
2020 1,601,600 14,205,000 15,806,600
2021 820,326 14,915,000 15,735,326
Totals $ 15,622,154 $ 79,660,000 $ 95,282,154

Bonds payable

Bond Purchase Agreement

On February 1, 2007, IUDA and PFA entered into a Bond Purchase Agreement. In April 2002,
IUDA had previously issued $197,000,000 of Industry Urban-Development Agency Civic-
Recreational-Industrial Redevelopment Project No. 1 2002 Tax Allocation Bonds, Series B
(“2002 IUDA TA Bonds"); IUDA used the proceeds to purchase U.S. government securities to
advance refund the 1992 and 1997 Series Bonds. In order to purchase the 2002 IUDA TA
Bonds and to fund the acquisition and construction of certain municipal improvements, PFA
issued $169,695,000 2007 Tax Allocation Bonds on February 1, 2007.

The net proceeds of $166,028,203 were partially used to purchase the 2002 IUDA TA Bonds
from IUDA. IUDA has assigned to PFA the IUDA’s right to redeem its 2002 IUDA TA Bonds.
PFA has then transferred and assigned its rights, title and interest in the 2002 IUDA TA Bonds
to the Trustee as security for the 2007 Tax Allocation Revenue Bonds. The 2002 IUDA TA
Bonds are registered in the name of the Trustee.

The bonds are secured by a pledge of all future principal and interest payments due on the
2002 IUDA TA Bonds and the 2002 City Bonds until the PFA bonds are paid off in the year
2033. Principal and interest payments outstanding at June 30, 2015 on the 2007 PFA bond
amounted to $95,267,111. Annual principal and interest payments on the 2007 PFA bond are
expected to require 100% of the IUDA bond payments. For the year ended June 30, 2015,
total principal and interest payments received on the IUDA and City bonds amounted to
$16,134,450. Principal and interest paid on the 2007 PFA bonds during the year ended June
30, 2015 amounted to $16,132,287.

The 2002 IUDA TA bonds were refunded in July 2015, see subsequent event footnote for
further discussion.
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CITY OF INDUSTRY
PUBLIC FACILITIES AUTHORITY
(A COMPONENT UNIT OF CITY OF INDUSTRY)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED JUNE 30, 2015

Bonds payable (continued)

Lease Refunding

In order to assist the City in financing the construction of various projects, on August 1, 2000,
IUDA and the City entered into a lease agreement for certain properties owned by the City for
a one time site lease payment in the amount of $11,000,000. IUDA agreed to lease back
these properties to the City. In conjunction with the signing of these lease agreements on
August 30, 2000, the City issued $12,620,000 of Certificates of Participation Series 2000
bonds (2000 Certificates”) to fund IUDA'’s site lease payment.

Under the lease agreement, the certificates represent direct, undivided fractional interests of
the owners in lease payments to be made by the City to IUDA.

The terms of both leases ceased on the date in which all the outstanding 2000 Certificates
were paid in full as discussed below.

In March 2010, the City leased certain properties owned by the City to PFA under a Site
Lease Agreement. As consideration, PFA paid an upfront rental payment of approximately
$7,500,000 to the City for the lease of certain properties. The funds were then used by the
City to prepay the 2000 Certificates. In order to prepay the Site Lease, PFA issued $8,460,000
of 2010 Refunding Lease Revenue Bonds. In order to secure payments of the bond principal
and interest, PFA then leased back the property to the City in which the City is then obligated
to pay semi-annual lease payments as rental payments for the leased back properties. PFA
has assigned its right to receive the lease payments to U.S. Bank Trust National Association
as trustee for the holders of the Refunding Lease Revenue Bonds.

The term of both leases will cease on the date on which all the outstanding principal and
interest payments of the 2010 Refunding Lease Revenue Bonds are paid in full or a provision
has been made for such payment, but not later than August 1, 2030.

PFA will amortize the site lease prepayment over the term of the lease as follows:

FISCAL YEAR

ENDED JUNE 30 LEASE EXPENSE
2016 $ 373,144

2017 373,144

2018 373,144

2019 373,144

2020 373,144
Thereafter 3,731,436
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NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED JUNE 30, 2015

Bonds payable (continued)

Lease Refunding (continued)

The following is a schedule of future minimum lease payments to be received by PFA from the

City:
FISCAL YEAR

ENDED JUNE 30 AMOUNT
2016 $ 937,658

2017 937,658

2018 937,658

2019 937,658

2020 937,658
Thereafter 937,658

As of June 30, 2015, details of bonds payable are as follows:

BALANCE BALANCE AMOUNTS
INTEREST JULY 1, ADDITIONS JUNE 30, DUE WITHIN
DESCRIPTION / TERMS RATE 2014 (RETIRED) 2015 ONE YEAR
PUBLIC FACILITIES AUTHORITY
$169,695,000 2007 Tax Allocation
Revenue Bonds, tax exempt
due in annual principal
installments of $12,590,000 to 4.00% to
$15,085,000 through May 1, 2021 4.50% 95,090,000 (12,235,000) 82,855,000 12,590,000
$8,460,000 2010 Refunding Lease
Revenue Bonds, tax exempt
due in annual principal
installments of $750,000 4.00% to
to $915,000 through August 1, 2020 4.25% 5,710,000 (730,000) 4,980,000 750,000
Total $ 100,800,000 $ (12,965,000) $ 87,835,000 $ 13,340,000

The changes in long-term obligations for the year ended June 30, 2015 are as follows:

BALANCE BALANCE AMOUNTS DUE
JULY 1, JUNE 30, WITHIN ONE
2014 ADDITIONS DECREASES 2015 YEAR
Governmental activities:
Bonds payable:
Tax Allocation
Revenue bonds 95,090,000 (12,235,000) 82,855,000 12,590,000
Refunding Lease
Revenue bonds 5,710,000 (730,000) 4,980,000 750,000
Deferred amounts:
Unamortized discounts
(premiums) on refunding (150,793) 35,888 (114,905) (31,675)
Totals $ 100,649,207 $ - $ (12,929,112) $ 87,720,095 $ 13,308,325
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Bonds payable (continued)

Lease Refunding (continued)

The annual debt service requirements on PFA’s outstanding bonds as of June 30, 2015 are as
follows:

YEAR ENDING

JUNE 30, INTEREST PRINCIPAL TOTAL
2016 $ 3,626,062 $ 13,340,000 $ 16,966,062
2017 3,091,863 13,770,000 16,861,863
2018 2,475,513 14,360,000 16,835,513
2019 1,900,414 14,915,000 16,815,414
2020 1,288,494 15,450,000 16,738,494
2021-2025 668,100 16,000,000 16,668,100
Totals $ 13,050,446 $ 87,835,000 $ 100,885,446

For the year ended June 30, 2015 interest expense amounted to $4,110,826 at the fund
financial statement level and $4,025,699 at the government-wide level. The difference relates
to the change in accrued interest payable.

Self-insurance plan

The City of Industry has established a Self-Insurance Plan (the "Plan™) to pay for liability
claims against the City and PFA. The Plan is administered by an insurance committee which
is responsible for approving all claims of $25,000 or less and for making a provision for having
sufficient funds available to pay approved claims and legal and investigative expenses. The
insurance committee has given this authority to the City Manager. Potential liabilities of claims
in excess of $250,000, up to $10,000,000, are covered by excess liability insurance policies.
As of June 30, 2015, there are no pending liability claims outstanding against PFA.

Related party transactions

During the year ending June 30, 2015, PFA received net transfers of $17,868, from the City of
Industry’s Tax Override Fund in connection with the new bond issuance, see note 8
subsequent events for details.

During the year ending June 30, 2015, PFA was advanced $31,086,677, from the City of

Industry’s Tax Override Fund in connection with the new bond issuance, see note 8
subsequent events for details. The amount is presented as a deposit for refunding line item.
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Subsequent events

On July 1, 2015, PFA issued the following bonds to pay the costs to acquire the Local
Obligations issued by the Successor Agency to the Industry Urban-Development Agency (the
“Successor Agency”) to provide proceeds to the Successor Agency to redeem and defease all
its outstanding bonds as of June 30, 2015. Interest rates on the PFA refunding bonds range

from 1.764% to 5.750%.

PFA bonds issued:

Tax Allocation Revenue Refunding Bonds Series 2015A $ 239,525,000
(Civic-Recreational-Industrial Redevelopment Project No. 1)

Taxable

Tax Allocation Revenue Refunding Bonds Series 2015A $ 7,140,000

(Transportation-Distribution-Industrial Redevelopment Project No. 2)
Tax Exempt

Tax Allocation Revenue Refunding Bonds Series 2015B 249,770,000
(Transportation-Distribution-Industrial Redevelopment Project No. 2)
Taxable

Subordinate Tax Allocation Revenue Refunding Bonds Series 2015A 33,815,000
(Transportation-Distribution-Industrial Redevelopment Project No. 2)
Taxable

$ 290,725,000

Tax Allocation Revenue Refunding Bonds Series 2015A $ 7,230,000
(Transportation-Distribution-Industrial Redevelopment Project No. 3)
Tax Exempt

Tax Allocation Revenue Refunding Bonds Series 2015B 37,425,000
(Transportation-Distribution-Industrial Redevelopment Project No. 3)
Taxable

$ 44,655,000

Total PFA bonds issued $ 574,905,000
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Subsequent events (continued)

Local Obligations acquired by PFA:

Successor Agency to the Industry Urban-Development Agency $ 239,525,000

Tax Allocation Revenue Refunding Bonds, Series 2015A
(Civic-Recreational-Industrial Redevelopment Project No. 1)
Taxable

Successor Agency to the Industry Urban-Development Agency $ 7,140,000
Tax Allocation Revenue Refunding Bonds, Series 2015A
(Transportation-Distribution-Industrial Redevelopment Project No. 2)

Tax Exempt

Successor Agency to the Industry Urban-Development Agency 249,770,000
Tax Allocation Revenue Refunding Bonds, Series 2015B
(Transportation-Distribution-Industrial Redevelopment Project No. 2)

Taxable

Successor Agency to the Industry Urban-Development Agency 33,815,000
Subordinate Tax Allocation Revenue Refunding Bonds Series 2015A
(Transportation-Distribution-Industrial Redevelopment Project No. 2)

Taxable

$ 290,725,000

Successor Agency to the Industry Urban-Development Agency $ 7,230,000
Tax Allocation Revenue Refunding Bonds, Series 2015A
(Transportation-Distribution-Industrial Redevelopment Project No. 3)

Tax Exempt

Successor Agency to the Industry Urban-Development Agency 37,425,000
Tax Allocation Revenue Refunding Bonds, Series 2015B
(Transportation-Distribution-Industrial Redevelopment Project No. 3)

Taxable

$ 44,655,000

Total local obligations acquired $ 574,905,000
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Subsequent events (continued)

The PFA bonds are secured by the following pledged revenues:

1) Revenues from the Local Obligations consisting of tax increment revenues transferred by
the County Auditor-Controller to the Successor Agency and by the Successor Agency to
the Authority in the form of the debt service payments on the Local Obligations held by
PFA.

2) Property Tax Override Revenues transferred by the City to PFA

3) Excess/Transferred Revenues from the Indenture for the Senior Bonds.

The annual debt service requirements for the PFA bonds are as follows:

YEAR ENDING

JUNE 30, INTEREST PRINCIPAL TOTAL
2016 - - $ -
2017 32,952,580 47,815,000 80,767,580
2018 21,027,086 59,995,000 81,022,086
2019 19,516,717 61,515,000 81,031,717
2020 17,621,192 63,395,000 81,016,192

2021-2025 49,359,183 321,535,000 370,894,183

2026-2030 1,566,162 20,650,000 22,216,162
Totals $ 142,042,920 $ 574,905,000 $ 716,947,920

The annual debt service requirements for the Local Obligations are as follows:

YEAR ENDING

JUNE 30, INTEREST PRINCIPAL TOTAL
2016 - - $ -
2017 32,952,580 47,815,000 80,767,580
2018 21,027,086 59,995,000 81,022,086
2019 19,516,717 61,515,000 81,031,717
2020 17,621,192 63,395,000 81,016,192

2021-2025 49,359,183 321,535,000 370,894,183

2026-2030 1,566,162 20,650,000 22,216,162
Totals $ 142,042,920 $ 574,905,000 $ 716,947,920

The Bonds are subject to mandatory redemption requirements over the years.
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Subsequent events (continued)

On November 12, 2015 pursuant to resolution no. PFA 2015-013, the PFA and City of
Industry entered into a loan agreement in the amount of $51,460,000 where the City’s general
fund will loan the PFA $51,460,000 to purchase the City of Industry Subordinate Sales Tax
Revenue Bonds Series 2015B (Taxable). The loan will be repaid from the principal and
interest payments received from the Subordinate Sales Tax Revenue Bonds. Interest rates on
the loan range from 7.164% to 7.750%.

The annual debt service requirements for the loan are as follows:

YEAR ENDING
JUNE 30, INTEREST PRINCIPAL TOTAL
2016 $ S $ - $ -
2017 4,316,660 - 4,316,660
2018 3,717,698 485,000 4,202,698
2019 3,704,360 505,000 4,209,360
2020 3,687,948 520,000 4,207,948
2021-2025 18,088,514 2,945,000 21,033,514
2026-2030 17,218,260 3,815,000 21,033,260
2031-2035 15,756,466 5,275,000 21,031,466
2036-2040 13,526,702 7,505,000 21,031,702
2041-2045 10,227,688 10,810,000 21,037,688
2046-2050 5,344,012 15,695,000 21,039,012
2051-2055 302,638 3,905,000 4,207,638
Totals $ 95,890,946 $ 51,460,000 $ 147,350,946

- 25 -



Other Supplementary Information



CITY OF INDUSTRY
PUBLIC FACILITIES AUTHORITY
(A COMPONENT UNIT OF CITY OF INDUSTRY)

SCHEDULE OF LONG-TERM DEBT
$169,695,000 2007 TAX ALLOCATION REVENUE BOND
TAX EXEMPT
JUNE 30, 2015

Year Ending Interest Annual
June 30, Date Principal Rate Interest Debt Service Debt Service
11/1/2015 $ 4.00% 1,719,237 $ 1,719,237 $

2016 5/1/2016 12,590,000 4.00% 1,719,237 14,309,237 16,028,474
11//2016 4.50% 1,467,438 1,467,438

2017 5/12017 12,990,000 4.50% 1,467,437 14,457,437 15,924,875
11/1/2017 4.00% 1,175,162 1,175,162

2018 5/1/2018 13,550,000 4.00% 1,175,163 14,725,163 15,900,325
11/1/2018 4.10% 904,163 904,163

2019 5/1/2019 14,070,000 4.10% 904,162 14,974,162 15,878,325
11/1/2019 4.00% 615,728 615,728

2020 5/1/2020 14,570,000 4.00% 615,728 15,185,728 15,801,456
11/1/2020 4.30% 324,328 324,328

2021 5/1/2021 15,085,000 4.30% 324,328 15,409,328 15,733,656

$ 82,855,000 $ 12,412,111 $ 95,267,111 $ 95,267,111
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CITY OF INDUSTRY
PUBLIC FACILITIES AUTHORITY
(A COMPONENT UNIT OF CITY OF INDUSTRY)

SCHEDULE OF LONG-TERM DEBT
$8,460,000 2010 REFUNDING LEASE REVENUE BONDS
TAX EXEMPT - FEDERALLY
JUNE 30, 2015

Year Ending Interest Annual
June 30, Date Principal Rate Interest Debt Service Debt Service
8/1/2015 $ 750,000 400% $ 101,294 $ 851,294 $

2016 2/1/2016 4.00% 86,294 86,294 937,588
8/1/2016 780,000 4.00% 86,294 866,294

2017 2/1/2017 4.00% 70,694 70,694 936,988
8/1/2017 810,000 4.00% 70,694 880,694

2018 2/1/2018 4.00% 54,494 54,494 935,188
8/1/2018 845,000 4.00% 54,494 899,494

2019 2/1/2019 4.00% 37,594 37,594 937,088
8/1/2019 880,000 4.13% 37,594 917,594

2020 2/1/2020 4.13% 19,444 19,444 937,038
8/1/2020 915,000 4.25% 19,444 934,444

2021 934,444

$ 4,980,000 $ 638,334 $ 5,618,334 $ 5,618,334
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CONTINUING ANNUAL DISCLOSURE REPORT
RELATING TO:
Public Facilities Bonds

1. $8,460,000 City of Industry Public Facilities Authority 2010 Refunding Lease
Revenue Bonds.

2. $33,815,000 City of Industry Public Facilities Authority 2015 Taxable Subordinate
Tax Allocation Revenue Refunding Bonds, Series 2015A (Transportation-
Distribution-Industrial Redevelopment Project No. 2).

3. $239,525,000 City of Industry Public Facilities Authority 2015 Taxable Tax
Allocation Revenue Refunding Bonds, Series 2015A (Civic-Recreational-
Industrial Redevelopment Project No. 1).

4. $7,140,000 City of Industry Public Facilities Authority 2015 Tax-Exempt Tax
Allocation Revenue Refunding Bonds, Series 2015A (Transportation-Distribution-
Industrial Redevelopment Project No. 2).

5. $7,230,000 City of Industry Public Facilities Authority 2015 Tax-Exempt Tax
Allocation Revenue Refunding Bonds, Series 2015A (Transportation-Distribution-
Industrial Redevelopment Project No. 3).

6. $249,770,000 City of Industry Public Facilities Authority 2015 Taxable Tax
Allocation Revenue Refunding Bonds, Series 2015B (Transportation-Distribution-
Industrial Redevelopment Project No. 2).

7. $37,425,000 City of Industry Public Facilities Authority 2015 Taxable Tax
Allocation Revenue Refunding Bonds, Series 2015B (Transportation-Distribution-
Industrial Redevelopment Project No. 3).

INTRODUCTION

This Continuing Annual Disclosure Report is filed pursuant to the Continuing
Disclosure Certificates adopted by the Public Facilities Authority , California (the “PFA”)
in connection with the following captioned series of bonds (the “Bonds”), respectively, in
accordance with Securities and Exchange Commission Rule 15¢2-12.

I. CONTENT OF CONTINUING ANNUAL DISCLOSURE REPORT
A. Audited Financial Statements

The Audited Financial Statements of the Public Facilities Authority for Fiscal Year
2014-15 have been filed on the Electronic Municipal Market Access (‘EMMA”) web
portal.



B. Assessed Valuation

The following sets forth the historical and current assessed valuations of the City
of Industry for the fiscal years shown.

Annual Assessed Values

Fiscal Year Land Improvements Personal Property Gross Assessed

2015 $2,590,253,321 $4,299,199,196 $ 785,296,106 $7,674,748,623
Source: L. A. County Assessor
C. Top Property Owners/Taxpayers
The ten largest local secured taxpayers including assessed valuation of the top

ten properties in the City, as shown on the tax rolls for Fiscal Year 2014-2015 are
shown in the table below.

Property Owner Primary Land Use Assessed Valuation % of Total
1 Walnut Creek Energy LLC Utility $ 508,400,000 6.73%
2 Industry East Land LLC Industrial 214,179,459  2.84%
3 Fairway Subs LLC Industrial 207,358,747  2.74%
4 Newage PHM LLC Commercial 189,537,660  2.51%
5 JCC California Properties LLC Commercial 135,539,513  1.79%
6 Tropicana Manufacturing Co Inc Industrial 104,967,392  1.39%
7 Quemetco West LLC Industrial 80,957,084 1.07%
8 Industrial Park Sub LLC et al Industrial 77,814,052 1.03%
9 Adcor Realty Corporation Industrial 72,780,180  0.96%
10 R R and C Development Company Commercial 64,934,139  0.86%
Top 10 Total 1,656,468,226
City Total Net Value $ 7,554,799,918

Source: L. A. County Assessor



D. Secured Tax Charges and Delinquencies

The following table sets forth information showing the total secured property tax
levy and actual amounts collected for the fiscal year 2014-2015.

CITY OF INDUSTRY
Secured Tax Charges and Collections

Amount Percentage
Fiscal Secured Collected Collected
Year Tax Charge®®  June 30 @ June 30
2014-15 $ 48,127,852 $ 48,022,243 99.78 %

Source: City of Industry.
(1) Excludes redevelopment agency impounds.
@ Amounts are rounded

E. Aggregate Principle Amount of Long-term Debt Payable

The following information showing the aggregate principal amount of long-term
bonds, leases and other obligations of the City which are payable out of the General
Fund of the City, as of the close of the most recent completed fiscal year.

Amount at
Long-term Debt Payable June 30, 2015
Net Pension Liability: $ 4,782,916
Compensated Absences: 142,842
Sales Tax Bonds Short Term Portion: 20,092,476
Sales Tax Bonds Long Term Portion: 212,002,858
Total: $ 237,021,092




F. Summary of Revenues, Expenditures, and changes in Fund Balances

The following table sets forth information concerning the actual revenues,
expenditures and beginning and ending fund balances relating to the General Fund of

the City for the most recent completed fiscal year.

7/1/2015 - 12/31/2015

Revenues
Taxes $ 13,205,248
Licenses and Permits 1,211,150
Fine, Forfeitures and Penalties 172,563
Revenues from use of money and property 4,734,956
Total Revenues 19,323,917
Expenditures
Legislative 135,457
General Administration 1,551,079
Support Services 4,537,568
Community Development 421,166
Community Services 2,095,355
Public Safety 3,544,252
Public Works 4,870,838
Capital Projects -
Total Expenditures 17,155,715
Excess of Revenue Over Expenditures 2,168,202
Other Financing Sources (Uses)
Transfers in from other governmental funds 470,415,498
Transfers in from enterprise funds 2,568,743
Transfers out to other governmental funds (15,871,768)
Transfers out to enterprise funds -
Write off due to Successor Agency bond redemption (14,421,307)
Settlement claims (225,000)
Total other financing sources (uses) 442,466,166
Net changes in fund balance 444,634,368
FUND BALANCES, beginning of year 332,067,187
FUND BALANCES, end of year $ 776,701,555




G. Aggregate Annual Debt Service for Public Facilities Authority Series

2015 bonds

The following table sets forth information concerning the aggregate annual debt

service for the bonds for the fiscal years ended as follows.

YEAR ENDING

JUNE 30, INTEREST PRINCIPAL TOTAL

2016 - - -
2017 4,316,660 - 4,316,660
2018 3,717,698 485,000 4,202,698
2019 3,704,360 505,000 4,209,360
2020 3,687,948 520,000 4,207,948
2021-2025 18,088,514 2,945,000 21,033,514
2026-2030 17,218,260 3,815,000 21,033,260
2031-2035 15,756,466 5,275,000 21,031,466
2036-2040 13,526,702 7,505,000 21,031,702
2041-2045 10,227,688 10,810,000 21,037,688
2046-2050 5,344,012 15,695,000 21,039,012
2051-2055 302,638 3,905,000 4,207,638
Totals $ 95,890,946 $ 51,460,000 $ 147,350,946

H. Actual amount received by the Trustee from the Local Obligations for

deposit in the Local Obligations Account of the Revenue Fund held under the
Indenture

The following table sets forth information concerning the actual amount received
by the Trustee from the Local Obligations for deposit in the Local Obligations Account of
the Revenue Fund held under the Indenture for the fiscal year ended June 30, 2015.

Project 3
$2,781,160.62

Fiscal Year
7/1/2015-12/31/2015

Project 2
$4,113,357.46

Project 1
$ 18,003,949.08



l. Actual amount of Override Settlement Allocation received by the
Trustee for deposit in the Override Account of the Revenue Fund held under the
Indenture

The following table sets forth information concerning the actual amount of
Override Settlement Allocation received by the Trustee for deposit in the Override
Account of the Revenue Fund held under the Indenture for the fiscal year July 1, 2015
to December 31, 2015.

Project Project Project Project Total Override
City TD 1 Area No. 1 Area No. 2 Area No. 3 Area No. 4 Allocation
Fiscal Year Override Override Override Override Override to City
7/1/2015-12/31/2015
$ - $16,561,601.82 $3,852,025.84 $2,407,202.37 $ - $22,820,830.03
J. Actual amount received by the Trustee from transfers from Project

Areas Nos. 1 and 3 for deposit in the Revenue Fund.
None as of December 31, 2015.

K. Actual amount received by the Trustee from transfers from Project
Areas Nos. 2 and 3 for deposit in the Revenue Fund

None as of December 31, 2015.

L. The actual amount received by the Trustee from transfers from
Project Areas Nos. 1 and 2 for deposit in the Revenue Fund

None as of December 31, 2015.

M. Actual amount of Total Revenue received by the Trustee for deposit
in the Revenue Fund

The following table sets forth information concerning the actual amount of Total
Revenue received by the Trustee for deposit in the Revenue Fund for the fiscal year
ended June 30, 2015.

Fiscal Year Amount
7/1/2015-12/31/2015 $47,719,297.19
N. The debt service coverage with respect to the Bonds based on the

actual amount of Total Revenue received by the Trustee for deposit in the
Revenue Fund

None as of December 31, 2015.
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