
Addressing the Authority:  

< Agenda Items:  Members of the public may address the Authority on any matter listed on the
Agenda.  In order to conduct a timely meeting, there will be a three-minute time limit per person for
any matter listed on the Agenda.   Anyone wishing to speak to the Authority is asked to complete a
Speaker’s Card which can be found at the back of the room and at each podium.  The completed card
should be submitted to the City Clerk prior to the Agenda item being called and prior to the individual
being heard by the Authority.  

< Public Comments (Non-Agenda Items):  Anyone wishing to address the Authority on an item not
on the Agenda may do so during the “Public Comments” period.  In order to conduct a timely meeting,
there will be a three-minute time limit per person for the Public Comments portion of the Agenda. 
State law prohibits the Authority from taking action on a specific item unless it appears on the posted
Agenda.  Anyone wishing to speak to the Authority is asked to complete a Speaker’s Card which can
be found at the back of the room and at each podium.  The completed card should be submitted to
the City Clerk prior to the Agenda item being called by the City Clerk and prior to the individual being
heard by the Authority.

Americans with Disabilities Act:  

< In compliance with the ADA, if you need special assistance to participate in any City meeting
(including assisted listening devices), please contact the City Clerk’s Office (626) 333-2211. 
Notification of at least 48 hours prior to the meeting will assist staff in assuring that reasonable
arrangements can be made to provide accessibility to the meeting.

Agendas and other writings:  

< In compliance with SB 343, staff reports and other public records permissible for disclosure related
to open session agenda items are available at City Hall, 15625 East Stafford Street, Suite 100, City
of Industry, California, at the office of the City Clerk during regular business hours, Monday through
Friday 9:00 a.m. to 5:00 p.m. Any person with a question concerning any agenda item may call the
City Clerk’s Office at (626) 333-2211. 

  

1. Call to Order

2. Flag Salute

3. Roll Call

4. Public Comments

Civic-Recreational-Industrial Authority

Regular Meeting Agenda                      Chairman Howard Lim

   April 8, 2015                      Vice Chairman Dean Marshall

9:00 a.m.                           Board Member David Carmany

Board Member Ron Cipriani

Board Member Dave Youpa

 Location: City Council Chamber, 15651 East Stafford Street, City of Industry, California
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5. EXPO CENTER MATTERS

5.1 Status Report on Expo Center.

5.2 Consideration of Register of Demands submitted by the Industry Hills Expo
Center.

RECOMMENDED ACTION: Receive and file.

5.3 Consideration to authorize the Expo Center to enter into License Agreements
for use of the Grand Arena pursuant to the terms and conditions as set forth
in the report submitted by the EQ Consultant.

RECOMMENDED ACTION: Authorize the Expo Center to enter into
license agreements for use of the Grand Arena pursuant to the terms and
conditions as set forth in the report submitted by the EQ Consultant.

6. BOARD MATTERS

6.1 Consideration of the minutes of the February 11, 2015 regular meeting.

RECOMMENDED ACTION: Approve as submitted.

6.2 Consideration of Register of Demands submitted by the Finance Department.

RECOMMENDED ACTION: Approve the Register of Demands and
authorize the appropriate personnel to pay the bills.  

6.3 Consideration of Civic-Recreational-Industrial Authority Financial Report for
February 2015.

RECOMMENDED ACTION: Receive and file report.

6.4 Consideration of a proposed fee schedule for the various rental facilities
located at the Industry Hills Expo Center.

RECOMMENDED ACTION: Review and provide direction to staff.

7. Adjournment.  Next regular meeting: Wednesday, May 13, 2015 at 9:00 a.m.   
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CALL TO ORDER

The Regular Meeting of the Civic-Recreational-Industrial Authority of the City of Industry,
California, was called to order by Chairman Howard Lim at 9:02 a.m. in the City of Industry
Council Chamber, 15651 East Stafford Street, California.

FLAG SALUTE

The flag salute was led by Chairman Lim.

ROLL CALL

PRESENT: Howard Lim, Chairman
Dean Marshall, Vice Chairman
David Carmany, Board Member 
L. Ronald Cipriani, Board Member 
Dave Youpa, Board Member

STAFF PRESENT: Gregory M. Murphy, Deputy General Counsel; Jodi L. Scrivens,
Secretary; John Ballas, Engineer; and Carol Perez, Expo Center Manager.

PUBLIC COMMENTS

There were no public comments.

STATUS REPORT ON EXPO CENTER

Expo Center Manager Perez informed the Board Members of the activities occurring at the
Expo Center.

CONSIDERATION OF REGISTER OF DEMANDS SUBMITTED BY THE INDUSTRY
HILLS EXPO CENTER

MOTION BY BOARD MEMBER CARMANY, AND SECOND BY VICE CHAIRMAN
MARSHALL TO RECEIVE AND FILE THE REGISTER OF DEMANDS SUBMITTED BY
THE INDUSTRY HILLS EXPO CENTER.  MOTION CARRIED 5-0.

CONSIDERATION TO AUTHORIZE THE EXPO CENTER TO ENTER INTO LICENSE
AGREEMENTS FOR USE OF THE GRAND ARENA PURSUANT TO THE TERMS AND



CIVIC-RECREATIONAL-INDUSTRIAL AUTHORITY
CITY OF INDUSTRY, CALIFORNIA

REGULAR MEETING MINUTES
FEBRUARY 11, 2015

PAGE 2

CONDITIONS AS SET FORTH IN THE REPORT SUBMITTED BY THE EQ CONSULTANT

MOTION BY  BOARD MEMBER CARMANY, AND SECOND BY BOARD MEMBER
YOUPA, TO AUTHORIZE THE EXPO CENTER TO ENTER INTO LICENSE
AGREEMENTS FOR USE OF THE GRAND ARENA PURSUANT TO THE TERMS AND
CONDITIONS AS SET FORTH IN THE REPORT SUBMITTED BY THE EQ
CONSULTANT. MOTION CARRIED 5-0.

CONSIDERATION OF THE MINUTES OF THE DECEMBER 10, 2014 REGULAR
MEETING

MOTION BY BOARD MEMBER YOUPA, AND SECOND BY VICE CHAIRMAN
MARSHALL TO APPROVE THE MINUTES AS SUBMITTED. MOTION CARRIED 5-0.

CONSIDERATION OF REGISTER OF DEMANDS SUBMITTED BY THE FINANCE
DEPARTMENT

MOTION BY BOARD MEMBER CARMANY, AND SECOND BY BOARD MEMBER
CIPRIANI TO APPROVE THE REGISTER OF DEMANDS AND AUTHORIZE THE 
APPROPRIATE PERSONNEL TO PAY THE BILLS.  MOTION CARRIED 5-0.

CONSIDERATION OF CIVIC-RECREATIONAL-INDUSTRIAL AUTHORITY FINANCIAL
REPORT FOR DECEMBER 2014

MOTION BY BOARD MEMBER YOUPA, AND SECOND BY VICE CHAIRMAN
MARSHALL TO RECEIVE AND FILE REPORT. MOTION CARRIED 5-0.

CONSIDERATION OF ANNUAL AUDITED FINANCIAL STATEMENTS FOR THE FISCAL
YEAR ENDED JUNE 30, 2014

MOTION BY BOARD MEMBER CIPRIANI, AND SECOND BY BOARD MEMBER YOUPA
TO APPROVE, RECEIVE AND FILE AS SUBMITTED. MOTION CARRIED 5-0.

CONSIDERATION OF INDEPENDENT AUDITOR’S REPORT ON INTERNAL CONTROL
OVER FINANCIAL REPORTING AND ON COMPLIANCE AND OTHER MATTERS FOR
THE FISCAL YEAR ENDED JUNE 30, 2014
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MOTION BY BOARD MEMBER YOUPA, AND SECOND BY VICE CHAIRMAN
MARSHALL TO APPROVE, RECEIVE AND FILE AS SUBMITTED. MOTION CARRIED
5-0.

CONSIDERATION OF AUDITOR’S COMMUNICATIONS WITH THE BOARD OF
DIRECTORS FOR THE FISCAL YEAR ENDED JUNE 30, 2014

MOTION BY BOARD MEMBER CIPRIANI, AND SECOND BY VICE CHAIRMAN
MARSHALL TO APPROVE, RECEIVE AND FILE AS SUBMITTED. MOTION CARRIED
5-0.

ADJOURNMENT

There being no further business, the Civic-Recreational-Industrial Authority adjourned.

                                                                                                          
Howard Lim, Chairman

                                                                
Cecelia Dunlap, Assistant Secretary  
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CIVIC-RECREATIONAL INDUSTRIAL AUTHORITY
AUTHORIZATION FOR PAYMENT OF BILLS

Board Meeting April 8, 2015

FUND DESCRIPTION

K•1 INDUSTRY HILLS EXPO OPERATING ACCOUNT

DESCRIPTION

WFCK WELLS FARGO CHECKING

DISBURSEMENTS

135,359.01

DISBURSEMENTS

135,359.01



Civic-Recreational Industrial Authority
Board Meeting
April 8, 2015

CNC ENGINEERING

Check Date Payee Name Check Amount

CRIA.WF.CHK - CRIA Wells Fargo Checking

10406 04/OS/2015 AIR-BREE, INC $ 3,200.00
Invoice Date Description Amount

14087 02/25/2015 REPLACE A/C UNIT AT EXPO GUARD SHACK $ 3,200.00

10407 04/08/2015 BURKE, WILLIAMS & SORENSEN, $ 1,665.40
Invoice Date Description Amount

186673 03/12/2015 LEGAL SVC - FEBRUARY 2015 $ 1,665.40

10408 04/08/2015 CALICO BUILDING SERVICES, INC $ 150.00

Invoice Date Description Amount

1006279 02/26/2015 MISC BUILDING REPAIR/MAINT SVCS $ 150.00

10409 04/OS/2015 CITY OF INDUSTRY $ 598.51

Invoice Date Description Amount

2015-00000006 02/28/2015 FEBRUARY 2015 FUEL COST $ 598.51

10410 04/08/2015

Invoice

43135

43136

43216

43217

43218

10411 04/08/2015

Invoice

APR-15

10412 04/08/2015

Invoice

MAR-15

P. 1

9,440.10
Date Description Amount

03/12/2015 EXPO CENTER STANDARDS OF MAINT - MISC $ 3,926.77

03/12/2015 IH EXPO - RESURFACING PARKING LOTS & $ 627.52

03/26/2015 EXPO CENTER STANDARDS OF MAINT - MISC $ 2,672.26

03/26/2015 SEWER SYSTEM MAINTENANCE $ 440.17

03/26/2015 IH EXPO - RESURFACING PARKING LOTS & $ 1,773.38

CRIA-EQUESTRIAN CENTER

Date Description Amount

03/27/2015 OPERATING EXPENSE - APRIL 2015 $ 67,000.00

Date Description
03/27/2015 REIMBURSE PAYROLL - MARCH 2O15

CRIA-PAYROLL ACCOUNT

Amount

3,000.00

67,000.00

000.00
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Check Date Payee Name Check Amount

CRIA.WF.CHK - CRIA Wells Fargo Checking

10413 04/08/2015 FRAZER, LLP $ 2,750.00
Invoice Date Description Amount

136081 02/28/2015 ACCT SVC - FEBRUARY 2015 $ 2,750.00

10414 04/08/2015 GLENN'S REFRIGERATION $ 95.00
Invoice Date Description Amount

15637 11/17/2014 REPAIR HEATING & A/C AT EXPO GUARD SHACK $ 95.00

10415 04/08/2015 SNOWDEN ELECTRIC COMPANY, $ 47,355.00
Invoice Date Description Amount

15-0144 02/28/2015 TEMPORARY GENERATOR SVC AT EXPO $ 3,090.00
15-0145 02/28/2015 RE-LAMP EXISTING 400-WATT LUMINAIRES $ 17,978.00
15-0147 02/28/2015 REPAIR LIGHTING CONTROLLER UNIT $ 26,287.00

10416 04/08/2015 TERMINIX $ 105.00
Invoice Date Description Amount

343070960 03/05/2015 SVC - EXPO CENTER $ 105.00

Checks Status Count Transaction Amount

Total 11 $ 135,359.01
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Expo Center Operations 
 

During the month ended February 28, 2015, we held two events in the Pavilion and two 
events in the Avalon Room with contracts totaling $20,082.  

 
 In the Grand Arena we held four events with contracts totaling $17,899. These events 
were: Lynda Tjarks Agility Productions, California Junior Rodeo Association – Youth Rodeo, and 
California High School Rodeo Assn: District 8 – Youth Rodeo.  
  
 During the month ended February 28, 2015, we held one event in Industry Racing 
totaling $24,928. The event was Gumball Rally – Motorcycle Speedway Practice. 
    
 At February 28, 2015, our financial statements reflect the following activity: 
  
 

Month Ended Year To Date Annual Budget % of Annual
Expo Center Operations 2/28/2015 2/28/2015 2014-2015 Budget

Total revenues $ 63,106              $ 750,388            $ 1,328,300          56%

Expenses:
Direct Expo Center expenses 62,518              557,690            979,500             57%
General and administrative expenses 92,156              804,299            1,155,500          70%
Total direct Expo Center expenses 154,674            1,361,989         2,135,000          64%
Net loss from operations (91,568)             (611,601)           (806,700)            76%

Net loss $ (91,568)             $ (611,601)           $ (806,700)            76%

  
 

We have booked seventeen future banquet events with contracts totaling $30,450 and 
four Grand Arena events with base contracts totaling $7,400. The amounts do not include any 
estimates of alcohol and food sales. Event concession sales will vary depending on facilities 
utilized. 
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The following is our summarized financial statements by department at February 28, 2015:  
 

Expo Center Operations Month Ended Month Ended Month Ended Month Ended Month Ended
2/28/2015 2/28/2015 2/28/2015 2/28/2015 2/28/2015

Grand General 
Speedway Facilities Arena and Admin. Totals

Total revenues $ 24,928                $ 20,082              $ 17,899              $ 197                    $ 63,106              

Expenses:
Direct Expo Center expenses 19,588                17,568              25,362               62,518              
General and administrative expenses 92,156               92,156              
Total direct Expo Center expenses 19,588                17,568              25,362              92,156               154,674            
Net income (loss) from operations 5,340                  2,514                (7,463)               (91,959)              (91,568)             

Net income (loss) for the month ended $ 5,340                  $ 2,514                $ (7,463)               $ (91,959)              $ (91,568)             

Year To Date Year To Date Year To Date Year To Date Year to Date
2/28/2015 2/28/2015 2/28/2015 2/28/2015 2/28/2015

Expo Center Operations Grand General 
Speedway Facilities Arena and Admin. Totals

Total revenues $ 159,363              $ 332,094            $ 254,431            $ 4,500                 $ 750,388            

Expenses:
Direct Expo Center expenses 118,080              194,044            245,566             557,690            
General and administrative expenses 804,299             804,299            
Total direct Expo Center expenses 118,080              194,044            245,566            804,299             1,361,989         
Net income (loss) from operations 41,283                138,050            8,865                (799,799)            (611,601)           

Net income (loss) year to date $ 41,283                $ 138,050            $ 8,865                $ (799,799)            $ (611,601)           
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CRIA Capital Assets 
 

In accordance with GASB 34, the Civic-Recreational-Industrial-Authority (referred to as 
“CRIA”) is required to capitalize and depreciate their capital assets.  The capital assets net of 
accumulated depreciation at February 28, 2015 amounted to $9,471,613.  This amount 
represents the cost of capital assets purchased or constructed over the years at the Industry 
Hills Expo Center and surrounding areas. No depreciation expense has been recorded in the 
statement of operations for the period ended February 28, 2015.  It is the accounting policy of 
the CRIA to record annual depreciation expense subsequent to the completion of the June 30, 
2015 annual audit. 
 
Capital Projects Operations 
 

The capital projects fund reflects expenditures for capital improvements and operational 
costs. Operational costs include Board and staff salaries, professional services and 
miscellaneous items.   
 

At February 28, 2015, our financial statements reflect the following activity:  
 

Month Ended Year To Date Annual Budget
Capital Projects Fund 2/28/2015 2/28/2015 2014-2015

Total revenues $ $ 264                    $ 410                    

Expenditures
General and administrative expenses 60,346              328,952            235,800             
Total expenses 60,346              328,952            235,800             
Net loss $ (60,346)             $ (328,688)           $ (235,390)            
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CITY OF INDUSTRY

BALANCE SHEET
AS OF FEBRUARY 28, 2015

Capital Projects Expo Center

ASSETS 
CURRENT ASSETS:

Cash and cash equivalents $ 22,493 $ 287,238                
Investments 145,849                
Accounts receivable, net 37,222
Inventories 41,796                  
Deposits 3,000                    

Total current assets 168,342                369,256                

CAPITAL ASSETS, net 9,471,613             

Total assets $ 168,342              $ 9,840,869             

LIABILITIES AND FUND EQUITY
CURRENT LIABILITIES

Accounts payable $ $ 80,480                  
Sales tax payable 2,508                    
Advance rental payments 92,815                  
Security deposits 47,600                  

Total current liabilities 223,403                

FUND EQUITY:
Fund balance 168,342                9,617,466             

Total liabilities and fund equity $ 168,342              $ 9,840,869             

- 4 -
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STATEMENT OF OPERATIONS
FOR THE MONTH AND YEAR TO DATE ENDED FEBRUARY 28, 2015

 

 MONTH 
ENDED 

 YEAR TO 
DATE 

  2014-2015 
ANNUAL  

 % OF 
ANNUAL  MONTH ENDED  

 YEAR TO 
DATE 

 2014-2015 
ANNUAL 

 % OF 
ANNUAL  

2/28/2015 2/28/2015  BUDGET  BUDGET 2/28/2015 2/28/2015 BUDGET  BUDGET 

REVENUES:
Expo center revenues $ $ $  $ 63,106 $ 750,388 $ 1,328,300 56%
Other revenues 264 410                  64%  

Total revenues 264                  410                  64% 63,106 750,388 1,328,300 56%

EXPENDITURES:
 General and administrative expenses 60,346 328,952 235,800           140% 92,156 804,299 1,155,500 70%

Operating expenses 62,518 557,690 979,500 57%
Total expenses 60,346 328,952 235,800           140% 154,674 1,361,989 2,135,000 64%

EXCESS OF EXPENDITURES OVER
REVENUES (60,346) (328,688) (235,390) 140% (91,568) (611,601) (806,700) 76%

OTHER FINANCING SOURCES 108,097 433,570 235,800 184% 67,000                536,000 806,800 66%

EXCESS OF REVENUES AND OTHER FINANCING SOURCES
OVER EXPENDITURES/(EXCESS OF EXPENDITURES OVER
REVENUES AND OTHER FINANCING SOURCES) 47,751 104,882 $ 410                  (24,568)               (75,601) $ 100

Fund balance, beginning 120,591 63,460 9,642,034 9,693,067

Fund balance, ending $ 168,342 $ 168,342 $ 9,617,466 $ 9,617,466

 CAPITAL PROJECTS  EXPO CENTER 

- 5 -
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CITY OF INDUSTRY

INDUSTRY HILLS EXPO CENTER
STATEMENT OF CASH FLOWS

FOR THE EIGHT MONTHS ENDED FEBRUARY 28, 2015

 AMOUNT 
CASH FLOWS FROM OPERATING ACTIVITIES

Net loss before transfers and other credits $ (611,601)           
Adjustments to reconcile net loss to net cash used

in operating activities:
Change in operating assets and liabilities

Accounts receivable 22,246               
Inventories (12,339)             
Accounts payable (50,567)             
Sales tax payable (1,773)               
Advance rental payments (13,735)             
Security deposits 825                    

Net cash used in operating activities (666,944)           

CASH FLOWS FROM NON-CAPITAL FINANCING ACTIVITIES
Other financing sources 536,000             
 

NET CHANGE IN CASH (130,944)           

Cash at July 1, 2014 418,182             
Cash at February 28, 2015 $ 287,238             

- 6 -
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INDUSTRY HILLS EXPO CENTER
SCHEDULE OF REVENUES AND EXPENSES

FOR THE MONTH AND YEAR TO DATE ENDED FEBRUARY 28, 2015

Schedule 1
Page 1

ANNUAL % OF
MONTH ENDED YEAR TO DATE BUDGET ANNUAL

Expo Center Operations 2/28/2015 2/28/2015 2014-2015 BUDGET

Revenues
Facilities rentals $ 6,938                    $ 152,537                $ 213,900          71%
Facilities rentals - bar sales 10,648                  143,148                245,800          58%
Facilities - security 1,511                    23,727                  46,800            51%
Facilities - food 37                         1,284                    1,200              107%
Facilities - insurance                          8,500              0%
Facilities - other 948                       11,398                  9,400              121%
Grand Arena - special events rentals 4,050                    57,773                  75,400            77%
Grand Arena - outdoor arena rentals 400                       3,200                    3,100 103%
Grand Arena - show barn stall rentals 1,242                    9,996                    41,200            24%
Grand Arena - shaving sales 1,257                    12,309                  19,300            64%
Grand Arena - security 2,599                    14,600            18%
Grand Arena - trailer parking 800                       6,945                    8,900              78%
Grand Arena - bar sales                          53,742                  148,500 36%
Grand Arena - food 7,360                    53,362                  108,500          49%
Grand Arena - feed sales 206                       500                 41%
Grand Arena - other 2,790                    54,299                  105,900          51%
Speedway - Merchandise 750                       7,771                    8,100 96%
Speedway - Bar 3,108                    38,454                  65,800 58%
Speedway - Prize Money 9,346                    23,341                  40,300 58%
Speedway - General Admission 3,270                    35,560                  69,900 51%
Speedway - Food 4,654                    30,396                  50,300 60%
Speedway - Parking 1,530                    11,985                  15,400 78%
Speedway - Other 2,270                    11,856                  18,500 64%
G&A- Other 197                       4,500                    8,500              53%

Total revenues 63,106                  750,388                1,328,300       56%
 

Expo expenses  
Cost of sales 3,826 60,647 123,800 49%
Bar supplies 39 414 2,400 17%
Promotional banquet 817 5,569 12,300 45%
Feed  194 500 39%
Contract labor/wages 26,415 232,548 323,300 72%
Furniture/fixtures & equipment 292 16,933 3,700 458%
Miscellaneous  24,154 35,900 67%
Promotional  6,055 24,538 39,000 63%
Property maintenance 597 9,040 69,700 13%
Repairs and maintenance 100 0%
Security - Grand Arena  10,099 24,200 42%
Security - Facilities 2,233 23,766 45,900 52%
Security - Speedway 2,769 11,830 16,300 73%
Shavings 1,072 9,710 15,100 64%
Supplies 4,903 40,706 60,100 68%
Equipment rental 76 560 900 62%
Special event concessions 4,937 24,680 54,700 45%
Bad debt expense 17,300 0%
Speedway- Merchandise  1,355 8,700 16%
Speedway- Insurance 2,427                    12,727                  17,500 73%
Speedway - Prize money 24,455 39,600 62%
Speedway- Outside services 6,060                    23,765 68,500 35%

Total Expo expenses 62,518                  557,690                979,500          57%
 

Operating income before direct
G & A and CRIA indirect expenses 588                       192,698                348,800          55%

-7-
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INDUSTRY HILLS EXPO CENTER
SCHEDULE OF REVENUES AND EXPENSES
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ANNUAL % OF
MONTH ENDED YEAR TO DATE BUDGET ANNUAL

Expo Center Operations 2/28/2015 2/28/2015 2014-2015 BUDGET

Direct general and administrative expenses  
Office supplies 3,003                    14,300 21%
Travel and meetings 484                       3,894                    5,300 73%
Dues, subscriptions, books, etc. 475                       400 119%
Equipment rental/lease 356                       2,283                    800 285%
Furniture/fixtures & equipment 1,429                    3,200 45%
Legal advertising/printing 300 0%
Telephone 1,367                    11,361                  22,000 52%
Postage 1,372                    5,068 4,900 103%
Miscellaneous 657                       4,523 15,300 30%
Professional services 11,562                  87,544 128,100 68%
Repairs and equipment  3,100                    8,179 3,900 210%
Vehicle expenses 1,744                    28,310 33,900 84%
Insurance and bonds   13,100 0%
Supplies 5,089 27,230 36,500 75%
Contract labor/administrative wages 31,775 280,676 407,400 69%
Property maintenance 25,873 231,461 315,300 73%
Utilities 8,777 108,863 150,800 72%

Total direct general and 
administrative expenses 92,156                  804,299                1,155,500       70%

 
Expo Center operating loss $ (91,568)                 $ (611,601)               $ (806,700)         76%

- 8 -



CIVIC-RECREATIONAL-INDUSTRIAL-AUTHORITY
CITY OF INDUSTRY

CAPITAL PROJECTS
SCHEDULE OF REVENUES AND EXPENDITURES

FOR THE MONTH AND YEAR TO DATE ENDED FEBRUARY 28, 2015

Schedule 2

ANNUAL
MONTH ENDED YEAR TO DATE BUDGET % OF ANNUAL

REVENUES 2/28/2015 2/28/2015 2014-2015 BUDGET

Other revenues $  $ 264                   $ 410                 64%

GENERAL AND ADMINISTRATIVE EXPENSES
Salaries - board 2,726 21,805 37,000            59%
Payroll taxes 208 1,668 3,000              56%
Miscellaneous 16 368 500                 74%
Legal 3,733                 40,670              30,000            136%
Professional services 2,997                15,000            20%
Accounting 3,616  18,424 20,000            92%
Audit services 12,100              15,000            81%
Planning, Survey and Design 25,841               40,545              
Advertising and Printing 3,776                
General engineering 5,167                 26,332              29,000            91%
Printing/photography 300                 
Property maintenance 19,039               115,794            45,000            257%
Insurance and bonds 44,473              41,000            109%

Total general and administrative expenses 60,346               328,952            235,800          140%
 

EXCESS OF EXPENDITURES OVER  
REVENUES $ (60,346)            $ (328,688)         $ (235,390)         140%

- 9 -
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